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Executive Summary

Money laundering, as one of the most widespread financial and economic crimes, involves
concealing the illicit origin of funds and presenting them as legitimate through a three-stage

process:

1. Placement: Injecting illicit cash into the formal financial system and distancing it from
the crime scene

2. Layering: Conducting numerous and complex transactions to obscure the origin of the
money and blur its trail, such as using shell companies or repeatedly transferring
assets

3. Integration: Reintroducing the seemingly legitimate funds into the official economy
through real estate purchases, stock investments, or luxury goods

In international trade, money laundering is particularly prevalent due to the complexity
and less digitized nature of trade finance data. Common typologies include artificial value
manipulation (e.g. under-invoicing or over-invoicing), use of dual-use goods, trading
irrelevant commodities, involvement of high-risk items (such as gift cards or carbon credits),

unusual shipping routes, and issuing fake or undervalued invoices.

In Iran, the primary legal framework for combating money laundering is the Anti-Money
Laundering Act, which criminalizes the acquisition, possession, retention, or use of assets
derived from unlawful activities. The law applies to a broad category of “obliged entities,”
encompassing both financial and non-financial actors, including members of the Chamber of

Commerce.

Given that AML compliance in non-financial professions requires rigorous and ongoing
implementation of legal provisions, proper customer due diligence, and active cooperation
with competent authorities, the Chamber of Commerce can play a crucial role in supporting

and empowering its members in this area.

It is recommended that the Chamber, considering the nature of its members' business
activities, segment them based on the type of financial and operational practices, and in
coordination with relevant authorities, develop tailored AML guidelines for each group.
These guidelines should then be disseminated through targeted training and awareness
programs. Furthermore, the Chamber could provide advisory services to assist its members in

understanding and fulfilling their legal AML obligations.
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2 Asia/Pacific Group on Money Laundering (APG)

3 Egmont Group of Financial Intelligence Units (FIUs)

4 Association of Certified Anti-Money Laundering Specialists (ACAMS)
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