wwwwww

pY 018 53545 5 olae (@i (U535 G

‘SQW‘ ,.5'& =3y Cdglﬂ)

Ole> S )9S (2 )1 o (55105 Ao gw 0> (Ao & Shos
Y"? Jlﬂl PP 21 4&9. )é

70 39358 N0 Jlow pod dasi Ly dglie 3 oz ()8 aliiees (NS wlop (53559 lr YV Jlo Jsl deii > @
SYNY lo Jlo 5 00 odnlie alite e Sigy 51 5V w8 ol S ol b Lol ey Y5 3yl VAT 4y 5 bl s
D VY

Olie a9 LSyl 3 (5135 loj ulae (b S5 4 (2)B maitins ()35 lojr (63955 b2 VoVF sl Jab > @
9 oil38l Yo 0,le VY 4 w3 1) British Gas «§',i Royal Dutch Shell ¢S pi 4! 51 s ¢y bndSSH jo eSS
8l S35 Jlo (e pgd Juad 3 5¥5 3)Lkee VWA ) s

P A4S G0 & g g VN pgd Juad 3 0kig & L)l 40l (295 9 (639)5 (2B maies ()15 wlojw by @
2k V0 (ite a3 ol (298 Gl 9 Y2 Ll Y e 4 (2B (35 o 3955 (b YN pgd uad
Melre b ol L olyon (280 o (2 (gite by @ plgi (o0 |y ()M dloj pac cpl .l ials )Y
A Cond ( LB ad o ond <l gV pBB)l L anslie (0 cowtn (slayaiS o ploww

wloyw pas (558 9 (Jlo Jldlo paog Ban b Jlu pgs Jad )3 10yl )3 (28 ()15 loj Clo Jletial ) (Je @
S YN Sl pgd had > (21 ()1 loju e (03900 Ly bl | @l (alig)l clo )9S Sl (B IS

35 Gloyus pae L5 dig il ials wo > V8 oo YoV Jlo olil des 3« OBCD (gloyiS jl aolojuw g5 @
tS @l )Y 3)bke VA¥ (3 4 (il b (6)lS dilejr g5 Jlo cnl pgd Juad 53 bl apdlos] Bkl 038

L dalio ;> OECD (glajg i’ 4 ()35 alops b gyl 4dlsl 3 (2)B ()35 by 5 Slas cind 5929, @
QlidSl & 208 e 41 5 10yl oaoxio ST Cans 4y ()15 il jor el Gl > & jdin VN0 Jlo g e
8l a5l o VF

Jiw gl aas > OECD (slajgis 5" (SPE) (ol Glial L s sladles (25 paione (6535 asloyus oby> @
cdl 35 YN

Bl il ao)s OV < GY- (glaysiS 095 4 (2 )5 maias () dilojus Gl Egarme ¥+ VP CunsS dagi (b @
il ZYA L (o350 B Lol u il 93 5l i OECD  giae GY-+ cla slasdl 4 )5 piiiane (6)15 oy 5l
A5 ol OECD gac GY- e ol slaidl 4 (5B puitans (65138 dilopw by )

' Resident special purpose entities



Y 1585 5339 3 39U ¢@ileo (S5 31 GUI

‘sébaﬁ‘ ,.slb =3y C«Sslﬂ

VAP pgd Jad LYY ol Jad 5l plea 2 1) (28 miiene (65135 lojuo UL > (o o g (had L9, ) g5

(had K59y pg 51903 9 Jlo o Vg (e abal jldged) d2d 0 LS T,

s VO Ul Jad (e ) 41 9) 59y S0 53 (2B padiine (IS dilojur 0l 2 398 (g0 0anlie lages )3 &S Hob (e
o odnlie gl abaii & Lyl (o) s ()35 doboyus V5 gl uad 3 ool 45,5 13V NE o Jgl b
39y Jlo g o5 ey YO ol Juad jlosd samliio o (05 0l &2 ol 5l e Lol 2l s S8 Jlo G 0
Ay jledel a8’ ()l (IS il (b2 0k S (o g Cllug dlawgy () e (IS dloyw by (Jad
g VIO VY ol Joad s (o0 Jlad - Gl odmy B30y (0 U Jlo Sl ol (Jad S (b S (i dboles
wlo s Loy 359, 3l (gt gl Ol (o e lad plie sl & Sl d podlie gy b sl 039 O3 (2 Y4V
osias (618 wlo o by ¥ VD pod da b duwlde )0 YV gl dows )0 > )51 3505 ot liie |y (> )1 ouiitons (5,105
dows 4 bgye 00 sdalive polaw IV VS o Cawss dad 0 (6)I8 wlojw o8 Lol ol yials wopm O U o)

ol 390 FYLYNE 5 YT L

(0! ;¥33,La)QY Y AT- QY Vo7 (Sl (2 )b oailiome (55135 rlopuw o2 =) ylo900

US 45 5,Lke phad S aalegRdalyy
LR
T
- T T ——

A . - -

.--"'.-PF-.- ™~ -~

~ ~
~
Faal \\'/
Fao
Yoo
el ol o lo | @l olelo| @lelelel el
Ta ¥ T V¥ A CR T Y+ \F



S Wi o 28 53,95 3 (sl (i (5 33 GBI

raes e

‘séloaﬁ‘ ,.slb =3y C«Ssl&o

HeSie (§1)9ulS (5135 alopu pB,1 L abul) 53 dagd JB OIS (B

wlde (Y5 gsb i 1Y 08y b awglio 3 VN Jlu )3 00l )5S ()18 ()18 ailoj Q> 6y el 5 7 el -

O3 0958 )Y gk 5 VA 08y 4 Cnd VB Lo 53 )5S plo 13 15 pol (9IS ilo s (650 (e 3 05 bl —
Jbo oo >

VAN plp iy 4 YN0 Jlo 3 olea (258 (6135 oy Cla 3 a9 10yl gl nsloul (glayguiS wpw =
ARRWYARRY

e b duolio 0 g0y FVD Lials LYV Canss dass j0 aSy 1ol lawg ()8 (0I5 wloyw Yo o)l ¥ ol —
YN o alie

b )9udS” ol )3 )5S cnl (IS arlopur Y5 3)Lleo PV blio 33 i ye )9S ()1 (NS dloyus jY5 3)Le VY > -
YN Uy

o G (3o VY GRS L Vo2 Jlo ol dogs )3 1)uiS plo 3 G )9S (65¥0 3)llee WYY ()15 dlojus -
YN0 oy alie Gie

VA Jlo Jsl des (b Y3 0)lla VEY @ ] (e 5 02 03 (28 (635 ailojus Gl (a0 ¥Y alS -

Moy ¥ ady LYV ol Jo pu 50 (258 ()18 dloyu ;¥ 5)lbo Y4 g0 Gl ) i Culidge  —

Y3 35lee VEA 08, LYV s dod )3 o jguiS ol )3 dasgy (2B ()15 diloj (sh0)3 N A5, —

YNr Jo gl des )0 (gl g Lid (gl jauiS gl Cudyi 4y 2, ()05 alojw ;Yo 55l £F 5 WY Gl -



g D Ol 839U g ool (@l S 5 3b LI
Géhﬁ‘guw)ﬁﬁslﬂa
MY e coSio (58 9uS 51 (B (B 9s3 9 639)9) ()1 e (6,138 wloyjw by - Jgsa
FDI (63959 ol FDI (295 b2 |
‘ Yoy Yoy
Q¥ 0)) QY Y QY QY Q)
FoY A OFLESY  VAVERYY  FYSXES FYA0-4 YEAASY SYDAYA | VOSSO0 YVVYAF ) S ¥VY FAAFSS FAAF0 YSVSAA YAASAY ke JS
b
SPEYSY O YEEAY FVSAVY  VFAD-D  VAY,-VE  VETY O AWYAVEY | SVFAE O VAASD.  AFYAT MAYEVA ASYEIY V-V AWY VAN ‘
29)
VOF,S+0 44, VYA FOFYAY  YV,S-5  FEYY.  AV,N00 VAT | VT ST AVAW O YYYFAE  VALOA  00,-50  AVYSA AAN-0 B
VAN Y,\va VESE YA S YYEY  F\0A oy YRY, £, YAY VEE OV SYA v aqy as
DY AR ¥Y,.08  SAFY  A,.YA SYAY O QAVA | SFYY FSYD AT FYA. VYA VSR axee Soe
VS MY VY, 00 SESEA YEEVY O VEATY  VOAY AYYAA | FREY  SFFIY FVY O SYVSY SYSYE XYY VS Jisp

YESOY  FVNFY YFRAGR VEAQY  FELOF SYYFD SASSY | SENY OV MAVASY  SSA

D-YAS  YAD-A  YYYAQ o

DAY V), YAF FYAOA WS ANAY  MLEFA VXY | VAR YAM O VoA TYVE L VSYA OV FFS VY. RS

¥ ATV Y.VVY VAW YAYY  Fea) FAW YAV | sYE ] £YA) SYA VYOV \YFe Y00 gl

ANVF Y WEYY  YVAA O YYY YA SO | AN AYY  YANYY  YOSS ASY AFE VOYY duws,
- VAAY ANYY VA YYS Y,V VA8 - VLYY 0av- A T A LU 24 SR v s :L::::

IMF<OECD :L



o™
;;‘ ':‘ t!

»

} -
RS

U198 8329l g Yol (@l (S 55b GUI

Gélnaﬁ‘ ,.5|b 3y 033'&0

YD g oo (51 )5uiS I (B (2905 9 (539,9) (BB patene (515 o ps ST Y Jgas

FDI $39,9 wl.dl

Y+\0 YeV¥ Yoy

Yoy

)RR ’ Yoy

YN0 YoV ¥

FDI (&9, cuild!

Yooy

Yoy

)RR

YEAY- XA YOS0050)  Y0,QT00Y VY, 3B - Yo AVEFee Yo ANYANSF | YEAFV,NE-  YEYAFSA  YEOIY, S0 YVYAVAYS Yo S-FASY Yo XeY.S. ke JS
VYA Q5T VEAD,-OY  YAMNYY  VEVEEVE  SALVEAY O SYTEYYY | ASFVASY  AAMY, A AFVEAYR  AAREADY  ASEYYIY  ASOF, 5. anbl
bs,!
DAVYY-Y  AFEY,FE  FAFAFIA  YADAY  YFUAVYS  FEYYYAY | S cOVEY  SYVAAYE  SYAFAYY  OYYYAVE  EMEXYY  YALQ0AY Sl
VYO0 MASFAY  AFRVEY MR WESS VAVNYY YEVEY ¥4,0+0 FEXA Y. Avs YV S0y Y05 as 5
FAYOTY  FVAVAY  FSO0A FYLXAY ¥ARAA. PVAYYA | VALY VEYAAY  ATRSEY \FAYD- WEYOD V00V SeSe
FAOAGA  SVBVA SFEAYY  SVAOYY  SYANYY  SEOEYE | ODALYEY  WAVYY  YeFNAY YSEYAY WAV \RAYYY e
VAEY Yoo VAR YETAYYA  Y,eBAeee VASAA VOSSF | VVAY.e AYSEe SSFAL AYYIA-- FYEVA- YAV Y. o
YAV oo YOVAVA  YYSOFY  YYERAY  VeSXVY YeaSeY | AYR,ee. WLAYE  VRAYA DALY 140 A5A)) b
VIAXOF  VIVEAY  YYe¥AR YA MAFASE 1S WT Y4EAA TRRYS Va,¥0- A SY-¥ 5 SVY N3UXY
YOLNY.  YADLNYS  EVAFAY  FYANAD  FeAQEY  FSEYYA | YAAEY  YYAEY. YAOYYA  TYVAYS  YAAVEY  YYSYO0  dwws,
YYE,0e YAOALA YeVARY  NARYY VASYAA \VEYVA SYY0) AL\ Yay- v LAY Y4,20A VEOYA  olwys
SO

IMF<OECD :sls



